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Report to Auditors of Devyani International Limited

1. We have examined the standalone financial statements of M/s. Devyani International
(Nigeria) Limited (“the Company”) as at 31st March 2026 dated 25 April 2026 consisting of
Balance Sheet, Statement of profit & loss account for the year ended as on that date and
other reconciliations and information in accordance with International Financial Reporting
Standards, the provisions of the Companies and Allied Matters Act, CAP C20, Law of the
Federation of Nigeria 2020 and in compliance with the Financial Reporting Council Act, No.
6, 2011, which were audited by Opone Johnson & Co., Chartered Accountants Nigeria, who
expressed an unmodified opinion on these financial statements. The said financial
statements are converted into “Ind AS” Financials as per Indian Accounting Standards (‘Ind
AS’) specified under Section 133 of the Companies Act, 2013 (Act) read with the Companies
(Indian Accounting Standards) Rules,2015, as amended, and other accounting principles
generally accepted in India (referred to as the Fit for Consolidation (FFC) financial
statements). These financial statements are the responsibility of the company's

management. Our responsibility is to express an opinion on these FFC financial statements
based on our examination.

2. The local auditor Opone Johnson & Co., Chartered Accountants Nigeria have reported
one Key audit matters which are reproduced below:

Key Audit Matter How the matter was addressed in the audit

Going concern issues

As al 31st March 2026, the Company had We evaluate the key assumptions for the
negative equity of N38.9 billion, representing lotal  forecasted evenue between April 2026 to
liabilities exceeding total assets. This condition,  March 2027 and the expecied cashilow if
along with significant debt repayments due are achievad will impact positively and supporl the
contribuling to going concern risk. This indicates  assartion that the Company shall continue as a
that there is & material uncertaintly that may cast  going concem.

significant doubt on the Company's ability to

conlinue as a going concem.

We identified going concermn as a key sudit matler  Obtain and review parent company's

due lo the significance of the nel liability position managerient representalion for continued
and the high degree of judgment required in support of the business ag a going concemn
evalualing management’s plans for fulure aclions. into foreseeable future.

Assessing the adequacy of the disclosuas in
Nole 34 regarding the material uncertainiy,
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Si We conducted our examination in accordance with auditing standards generaily
accepted in India. Those standards require that we plan and perform the work to obtain a
reasonable assurance about whether the FFC financial statements are free of material
misstatement. It includes examining, on a test check basis, evidence supporting the amounts
and disclosures in the FFC financial statements. It also includes assessing the accounting
principles used and significant estimates made by the management, as well as evaluating the
overall FFC financial statements presentation. We believe that our examination provides a
reasonable basis for our opinion.

4, These FFC financial statements have been prepared solely to enable Devyani
International Limited to prepare its consolidated financial statements in accordance with the
requirements of Indian Accounting Standards (‘Ind AS’) 110 ‘Consolidated Financial
Statements’ and not to report on the M/s. Devyani International {Nigeria) Limited as a
separate entity. Accordingly, these FFC financial statements are not intended to present an
opinion on true and fair view of the balance sheet of M/s. Devyani International (Nigeria)
Limited as at 315! March, 2026 and of the result of operations for the year ended on that date
in accordance with generally accepted accounting principles in India.

5, However, in our opinion, these FFC Accounts have been prepared, in all material
respects, in conformity with accounting policies of Devyani International Limited and are
suitable for inclusion in the consolidated financial statements of Devyani International
Limited prepared in accordance with the requirements of Indian Accounting Standards (‘Ind
AS’) 110 ‘Consolidated Financial Statements'.

6. This report is intended solely for the use of Auditors in connection with the audit of the
consolidated financial statements of Devyani International Limited and should not be used
for any other purpose.

For APAS & Co LLP
ICAI Firm Registration No.: 000340C/C400308
Chartered Accountants

g

Rajeev Ranjan

Partner

Membership No.: 535395
UDIN : 26535395JMMFSU8620
Place :- Gurugram

Date :- 11 May 2026




Devyani Interaational {Nigeria) Limited
Balsnce Sheet as 3t 31 March 2026
R in millioas, except for share data 2nd if stbernise stated)

Asat Asat
Note 31 March 2026 31 March 2025
Assets
Noa-current assets
Property, plant and equipment 3 28186 2737
Right-of- use asscts 4 17339 135251
Intangible gssets 5 nss 2159
Financial assets
Other financial assery 6 215 is51
Total non-curment assets 430.04 40298
Current assety
Inventories 8 4236 4938
Financial gssets
(i) Cash and cash equivalents 3 3165 7.65
{ii) Other fimancisl zssets 6 423 .13
Other current assets 7 19.40 39.12
Total current assets 97.64 9128
Total assets 57163 50026
Equity and Kabilities
Equity
Exquity share capital 10 127.95 12796
Orther equity H {2.833.22) 23469
Total equity (2,705.25) 12.216.63)
Liabitities
Non-carrent Eabilities
Financial labilities
{i) Lease Lisbilities 12 199.13 72
@ - 13 - 154435
.E. ¥ 15 6.15 2.49
Tots! non<urrent Yabilities 0528 1,718.09
Current Kabilities
Financial Eabikities
{3} Lease Lizbilities 12 2534 1607
(i) Borrowings 17 5213 £30.76
(i) Shascholder deposit 18 263931 .
{iv) Trade payables 19
{2) total outstanding dues of micro and small coterprises % -
{b) wotal outstanding dues other than {iv) (a) sbove 18873 11343
{¥) Other financial hisbilities 14 14148 869
Onher curent Easbilities 5 nR 17.65
Provisions 15 39 663
Income tax lisbilities (net) 20 3.99 557
Total current Habitities 307765 YR RS
Total equity and sbilities 577.68 560.26
The accompanying notes form en integral part of these financial statements
As per our neport of cven date sttached
For APAS & Co LLP For and on behalf of the Board of Directors of
Chartered Accountants Devyazi International Nigeria Limited
Finn's Registration No.: D0034DC/CA00302
Mmhﬂna Satender Singh Saini
Pormer Direstor
Membership No.: 535395
Ple Corugram
Date: {y \oq':»o:,(:,
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Devyaai Intersational (Nigesis) Lisited

mmmamummwnmm
ﬂh%w&md&mﬁm&m

i For the year ended For the year eaded
Nate 31 Mareh 2026 3t March 2025
Income
Revenue from opevations 20 87849 £0826
Omer income 2 078 152
Tots! income 827 0978
Expesses
Costof maserials consamed b2l 306.81 nso
Enmployes benefirs expense 24 10636 EIRT
Ficance costs 23 5139 4237
Depreciation snd amortisation expense 2% 6478 5215
Provision of impairment of noe-fiasacial essets 264 - 042
Net gain o foreipn y ions 2nd trenslat 119.60) -
Ocher expensey 21 3330 2275
Total expeases 253123 31538
Profitiless) before exceptional items asd tax 26.04 (6.07)
Exceptionsi Bems 28 - M17.67
ProfitLoss) before tax 203 {313.7%)
Tax expeuse
Carrent tax oY 582 2
detdlu(auﬁnim = 2
Toral tax expense 362 7.32
ProfafLon) for the year 2042 132035)
Other coomprebensive facome
&u&xmmuhmnmwm
Rmmmmmofdeéudbatﬁphs {1L42) 1.7y
Netother compeehensive incoar sot 1o be rechassified {142) {1.76)
Rreso theat will be reclacified to profi or lass
Excharge difference in Jating fiaancial sta {507.58) 412
Incosne tax relating 1 above mentioned iera
Total comprebensive income for the year (nef of tax) {453.58) {3139
MWWWMMWM(dImWJIHM) ol
Basic %) o (0.69)
Diluzed () 004 (0.6%)
mwnm&mmhmlmdmw“mm
As perour repont of even date attached
For APAS & Co 0P For and oo'behalf of the Board of Directors of
Charizred Accountones Nigeris Lisited
Fartzer
Maembership Noz 535395
Place: Gurpgram
o= Wognons
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Devysal tatorantions! (Nigeria) Limited
Mﬂ%hm‘.hwmﬂ March 1025
{2 n iy, exvepd for share dats uad if otherwise stated)

A Equity stare capienl
For the year ended For the year ¢sded
31 March 2026 31 March 2008
Na. of Shares Amepng Na. of Sheres Assguat
Balasce ot th begiming of the year 500,000,000 1215 SODLBI00 7%
Mdition during the year . - 5
Balance 21 the eod of the year 500,000,000 117.96 500500500 121.%
B Othser equity
Promater Exchenpr Other Retained Tetsd
contribazion Is difference of Compredensive earnings
Equity transatios of tocome”
i Toreign operations
Balancy 20 a2 31 March 2029 15274 303350 - {545529) 12.263.25)
Lows for the yoar . 32088 {320.35)
O comprehersive income for the year (act of tax} - 24123 {1.76) 2.3
Totad comprrbensive incowae Jor the year W13 [{E5) 3203%) 3139
Transfared 10 retined carsiogs % - 1.6 11.36) -
Balauce 25 5t 34 Marck 2035 157.74 3288.13 - 57581 23480
Balance 2341 1 Apeil 2825 15174 328013 - (5.78251) R34484)
Profit for the yeur - 2042 x4
Oer comperdeasive incomc for the year {oct of ) - 50759 (14 i {509.00)
Total comprehonshve lacome for the year . 30223) [VE) A2 H#asn
Trvsherred to setxined extoings - . 142 [(Eri] =
Balsace 85wt 31 March 2026 157.74 277255 - 1S.783.81) 203300
* Dcer comprobencive incoos of deTined benefis plans {nct of )
Ve acoocegzasyimg noics fovm ww iatcprad pastof these faucis! staiments
A3 per wor repert of eves date sttackod
For APAS & Co LLP For und on bekall of the Board of Directons of
Charserad Acrssesants Devyasi Nigeris Lisited
Finn's Regiometion Noz (003400400208
Rajeey Ragjen a
Pertner
Manbenbip Nas 535395

= Tt

:  Scanned with

@ CamScanner’



Devyusl Isdernationss (Nigeris} Lisslted
Cash Flow Stutvesent Tor the yoer ended 3) Narch 2224
nh“whmmuwmmq;

Far the yeor enied Far e year caded

3t March 2026 31 Maren 2015
A Cash fioms fram sperating sctiviies T
Bralitloa) before 1, 26.04 3.3y
Adportrnenes for;
Diprecistion snd smortisarion s1p 2%} 718
Loasi{ps: disposal of peoperty plart sod ey ot 074 ©Im
Vnrcalisnd forcign exchnge (g teg) 0z 3177
h’ﬁ'-‘ ;w 5 Eoilh e m n“o
Suderest ion on Financial lisbiksies da rsed cost 550 459
Soerent scortion oo Serse habilice ised oot B 79
Ypoinverd of non-{inencis! exers - ae2
Trtorest income from Bank deposis and others 32) 0.08)
Rotorest incovne from Fnanciel ancts # amcetized cont {028) {021
i on Sermination of leases - 10.66)
Dpesating profit before working capitsl chasges 14833 1nss
Adpstacnn for:
Decrease in imveentonics 59 1302
Docresseflinercasc) i dowss, ot fimncial assets, mod otber ssscts 2103 QL)
MM)hmmWﬁ "“'lﬂ“ i. ““‘I\.i-
1206 {3.40)
Cash 4 fram S et 15738 w053
Saceune £ {paid) {acr) 520 a0
Net cash procrated from eperatiag activities 13138 [T
B.  Cash flows from lavestiog sotivities
Purctuse of Property, plank mnd eqoipesent sod inssngible wasets (inckading capial sdvances and L1 (1259
capital oediioes)
Proceeds from sale of Property. plant and equipasent 20d intangible scts 208 101
leteredt recives 0sz ™
Kateesh wsed fa huvesting setivities 095 i)
C Lot Baws from Boancing sotivities
Repaymen of ese Kabilitacs {1586) {2105
Paymen: of Sease Bedilitiey- oty 3 8079
Repaysment of shoct teom borrowings e ©oan
¢ RSN Tl g o oo 0234 B
Mo paid @67 149
. Effect of exchange rate camges. 53 (0.9%)
mmmhmmmmmmpm%«m s =
T, Cashand cash oqpsivaleety 51 the beginniay of the year
Cah o haed - 000
Batsnoe with badx:
~08 Srreal worounls 755 nae
755 1342
f. wmmmunmuﬂdmm
Coza o3 b 213 -
Babue with baoks:
0 PGt Arornty s 7165
3185 145

; .
1.mcanm-5mmmwhmmw&mwﬂmmnumas-vmmmsw.ummmm 133 of g
Coespusies Adt, 2013, roud with i relovant rokes theresnder.
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Devyasd iatermstionni (Xipevis) Limites
Cash Fiww Statemsent dor O yeur roded 31 March 2625
€0 I uilct, except For shunrr dat sl ¥ atherwior keaond)

mehm&muﬁm

For fhe year taded For the yezr raded
3§ March 2026 31 Maech 2833

Opeung balasor of komms
Loy wns borowings 1354 nn
Term hoaent {Usncowred) 2335 220738
Shart 3ons beerowings iR 5048
Cash Oy
R o st 1erma bonowings (o4 may
Repaymonty procres frot borrowiogs OLH; e
Now-zash chaages
Forcxzn camency exchnge fachtions 25929 o3
Chungea in loars received s 350 aw
Corerersion of lors 1 sharcholder deposit 2863930 -
Clodag halesce of loans
Loag worm borrowiogs 5119 334
e fows {Unscxswed) - 228
Shor! sorm borowiegs 054 136
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Devyani International (Nigeria) Limited
Notes forming part of the financial statements for the year ended 31 March 2026
® in millions, except for share data and if otherwise stated)

1. Corporate Information

Devyani International (Nigeria) Limited (“the Company’) is incorporated in Nigeria on 27 January 2009 under the provisions of the Companies and Allied Matters
Act CAP C20 LFN 2004 with RN 797835. The company operates in the restaurant and food business under the KFC brand Franchise. Its operates the quick service and
take away restaurant concept. The address of its registered office and principal place of business is Plot 110/114 Oshodi Apapa expressway, Isolo, Lagos.

2. 1 Basis of preparation

a. Statement of compliance
The financial statements comply with Indian Accounting Standards ("Ind AS") as prescribed under Section 133 of the Companies Act, 2013 (the "Act"), relevant provisions

of the Act and other accounting principles generally accepted in India. These financial statements have been prepared on the request of the holding Company to comply
with the financial reporting requirements in India.

As the Company is not domiciled in India and hence not registered under the Companies Act, 2013, these financial statements have not been prepared to fully comply with
the Companies Act, 2013 and so they do not reflect all the disclosures requirements of the Act.

The financial statements are prepared under the historical cost convention on accrual and going concern basis except for certain financial assets and liabilities measured at
fair value (Refer to Note 28).
b. Functional and presentation currency

These financial statements are presented in Indian Rupees (%) and company's functional currency is Naira. All amounts disclosed in the financial statements and notes have
been rounded off to the nearest million as per the requirement of schedule I1I to the act, except for share data and if otherwise stated.

¢. Basis of measurement

These standalone financial statements have been prepared on the historical cost basis except for certain financial assets and liabilities and plan assets relating to defined
benefit obligations, which have been measured at fair value.

d. Use of estimates and judgements

In preparing these standalone financial statements, the management has made judgements, estimates and assumptions that affect the application of accounting policies and
the reported amounts of assets, liabilities, income and expenses. The Actual result may differ from these estimates.

Estimates and underlying assumptions are reviewed on an ongoing basis. Revision to accounting estimates are recognised prospectively.

The areas involving significant estimates and judgements are:
Recognition of deferred tax assets on carried forward losses
Estimation of useful life and residual values of property, plant and equipment
Estimation of defined benefit obligations
Fair value measurement of financial instruments
Impairment assessment of non-financial assets.

. Measurement of fair values

o

With respect to the Company's assets and liabilities measured at fair value, the management team reviews the significant inputs and valuation adjustments. Fair values are
categorised into different levels in a fair value hierarchy based on the inputs used in the valuation techniques as follows.

- Level 1: quoted prices (unadjusted) in active markets for identical assets or liabilities.

- Level 2: Input other than quoted prices included in Level 1 that are observable for the assets or liability, either directly (i.e., as prices) or indirectly (i.e., derived from
prices).

- Level 3: Inputs for the asset or liability that are not based on observable market data (unobservable inputs).

The Company recognises transfers between levels of the fair value hierarchy at the end of the reporting period during which the change has occurred.
2.2 Significant accounting policies

(a) Property, plant and equipment:

i. Recognition and measurement:

All property, plant and equipment used by the company is stated at cost less accumulated depreciation and accumulated impairment losses, if any. Cost includes
expenditure that is directly attributable to the acquisition of the items.

Subsequent expenditures are included in the asset's carrying amount or are recognised as a separate asset, as appropriate, only when it is probable that future
economic benefits associated with the item will flow to the company and the cost of the item can be measured reliably. The carrying amount of the replaced part is
derecognised. All other repair and maintenance costs are charged to other operating expenses during the financial period in which they are incurred. Items under work in
progress are not depreciated until they are in the location and condition necessary for them to be capable of operating in the manner intended by management. Depreciation
is calculated over the depreciable amount, which is the cost of an asset, or other ap}cuht”‘s_u"b‘s;tigggd for cost, less its residual value. An asset"s carrying amount is written

down immediately to its recoverable amount if the asset's carrying amount )is/’gijgaigi i its éi@nated recoverable amount. The recoverable amount is the higher of the
asset”s fair value less costs to sell and value in use. // < '«\/909”“«3@; Ne
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Devyani International (Nigeria) Limited
Notes forming part of the financial statements for the year ended 31 March 2026
R in millions, except for share data and if otherwise stated)

ii. Depreciation:

Depreciation is recognised in profit or loss on a straight-line basis over the estimated useful lives of each part of an item of property and equipment, since this most closely
reflects the expected pattern of consumption of the future economic benefits embodied in the asset. The depreciation rates are as follows:

Leasehold improvements 10%
Plant and equipment 10%
Motor vehicle 25%
Furniture and fittings 10%
Office equipment 20%
Kitchen equipments 10%

(B) Intangible fixed assets and amortisation

Computer software and licensing fee : Costs associated with maintaining computer software programmes are recognised as an expense as incurred. Development
costs that are directly attributable to the design and testing of identifiable and unique sofiware products controlled by the company, are recognised as intangible assets when
the following criteria are met:

it is technically feasible to complete the software product so that it will be available for use;
management intends to complete the software product and use or sell it:
there is an ability to use or sell the software product;
if can be demonstrated how the software product will generate probable future economic benefits;
adequate technical, financial and other resources to complete the development and to use or sell the software product are available; and
the expenditure attributable to the software product during its development can be reliably measured.
Subsequent expenditure on computer software is capitalised only when it increases the future economic benefits embodied in the specific asset to which it relates.

Direct computer software development costs recognised as intangible assets are amortised on the straight-line basis over 5 years and are carried at cost less any
accumulated amortisation and any accumulated impairment losses.

Licensing fee relates to amount paid to the franchisor over the contract period. They are recognised as intangible assets and are carried at cost less any accumulated
amortisation and any accumulated impairment losses. Licensing fees are amortised on straight-line basis over the 10 years license period.

The carrying amount .of capitalised intangible assets are reviewed annually and is written down when the carrying amount exceeds its recoverable amount,
b. Inventories

Inventories are valued at the lower of cost and estimated net realizable value. The cost of inventories is determined on a weighted average basis. Net realizable value is
based on the estimated selling price less any further costs expected to be incurred to completion and disposal.

¢. Leases

The Company as a lessee

As inception of the contract, the Company assesses whether a contract is, or contains a lease. A lease is defined as ‘a contract, or part of a contract, that conveys the right
to control the use an asset (the underlying asset) for a period of time in exchange for consideration’.

To assess whether a contract conveys the right to control the use of an identified asset, the Company assesses whether:

a) the contract involves the use of an identified asset — this may be specified explicitly or implicitly, and should be physically distinct or represent substantially all of the
capacity of a physically distinct asset. If the supplier has a substantive substitution right, then the asset is not identified;

b) the Company has the right to obtain substantially all of the economic benefits from use of the asset throughout the period of use; and

The Company assess whether it has the right to direct ‘how and for what purpose’ the asset is used throughout the period of use.At inception or on reassessment of a
contract that contains a lease component, the Company allocates the consideration in the contract to each lease component on the basis of their relative stand-alone prices.
However, for the leases of land and buildings in which it is a lessee, the Company has elected not to separate non-lease components and account for the lease and non-lease
components as a single lease component.

Measurement and recognition of leases as a lessee

The Company recognises a right-of-use asset and a lease liability at the lease commencement date. The right-of-use asset is initially measured at cost, which comprises the
initial amount of the lease liability adjusted for any lease payments made at or before the commencement date, plus any initial direct costs incurred and an estimate of costs
to dismantle and remove the underlying asset or to restore the underlying asset or the site on which it is located, less any lease incentives received.

The right-of-use asset is subsequently depreciated using the straight-line method from the commencement date to the earlier of the end of the useful life of the right-of-use
asset or the end of the lease term. The estimated useful lives of right-of-use assets are determined on the same basis as those of property and equipment. The right-of-use
assets is subsequently measured at cost less any accumulated depreciation, accumulated impairment losses, if any and adjusted for any remeasurement of the lease liability.
The right-of-use assets is depreciated using the straight-line method from the commencement date over the shorter of lease term or useful life of right-of-use asset. The
estimated useful lives of right-of-use assets are determined on the same basis as those of property, plant and equipment. Right-of-use assets are tested for impairment
whenever there is any indication that their carrying amounts may not be recoverable. Impairment loss, if any, is recognised in the statement of profit and loss.

The lease liability is initially measured at the present value of the lease payments that are not paid at the commencement date, discounted using the interest rate implicit in
the lease or, if that rate cannot be readily determined, the Company’s incremental borrowing rate. Generally, the Company uses its incremental borrowing rate as the
discount rate.

The Company presents right-of-use assets that do not meet the definition of investment property on the face of balance sheet below ‘property, plant and equipment’ and
lease liabilities under ‘financial liabilities” in the balance sheet.
The Company has elected not to apply the requirements of Ind AS 116 Leases to short-term leases of all assets that have a lease term of 12 months or less and leases for
which the underlying asset is of low value. The lease payments associated with these Jeases are E\’egqized as an expense on a straight-line basis over the lease term.
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Devyani International (Nigeria) Limited
Notes forming part of the financial statements for the year ended 31 March 2026
( in millions, except for share data and if otherwise stated)

d. Borrowing costs

Borrowing costs that are directly attributable to the acquisition or construction of qualifying assets are capitalised as part of the cost of such assets. A qualifying asset is one
that necessarily takes substantial period of time to get ready for its intended use.

All other borrowing costs are charged to the Statement of Profit and Loss in the period in which they are incurred.

e. Impairment of non-financial assets - property, plant and equipment and intangible assets:

Assets are reviewed for impairment whenever events or changes in circumstances indicate that the carrying amount may not be recoverable. Additionally, intangible assets
that have an indefinite useful life are not subject to amortisation and are tested annually for impairment. An impairment loss is recognised for the amount by which the
assets carrying amount exceeds its recoverable amount. The recoverable amount is the higher of an asset*s fair value less costs to sell and value in use. For the purposes of
assessing impairment, assets are grouped at the lowest levels for which there are separately identifiable cash inflows (cash-generating units). The impairment test also can
be performed on a single asset when the fair value less cost to sell or the value in use can be determined reliably. Non-financial assets other than goodwill that suffered
impairment are reviewed for possible reversal of the impairment at each reporting date. Impairment losses recognised in prior periods are assessed at each reporting date
for any indications that the loss has decreased or no longer exists. An impairment loss is reversed if there has been a change in the estimates used to determine the
recoverable amount. An impairment loss is reversed only to the extent that the assets carrying amount does not exceed the carrying amount that would have been
determined, net of depreciation or amortisation, if no impairment loss had been recognised. An impairment loss in respect of goodwill is not reversed.

f. Provisions and Contingencies

A provision is recognised if , as a result of past event , the Company has a present legal or constructive obligation that can be estimated reliably, and it is probable that an
out flow of economic benefit will be required to settle the obligation.

If the effect of the time value of money is material, provisions are discounted using a current pre-tax rate that reflects, when appropriate, the risks specific to the liability.
When discounting is used, the increase in the provision due to the passage of time is recognised as a finance cost.

A contingent liability is a possible obligation that arises from past events whose existence will be confirmed by the occurrence or non-occurrence of one or more uncertain
future events beyond the control of the Company or a present obligation that is not recognized because it is not probable that an outflow of resources will be required to
settle the obligation. A contingent liability also arises in extremely rare cases where there is a liability that cannot be recognized because it cannot be measured reliably.
The Company does not recognize a contingent liability but discloses its existence in the financial statements. Contingent liabilities are disclosed unless the possibility of
outflow of resources is remote. Contingent assets are neither recognised nor disclosed in the financial statements.

g. Employee benefits

The Company’s obligations towards various employee benefits have been recognised as follows:
i. Short-term employee benefits

Short-term employee benefit obligations are measured on an undiscounted basis and are expensed as the related service is provided. A liability is recognised for the amount
expected to be paid. Benefits such as salaries, bonus, are recognised in the Statement of Profit and Loss in the period in which the employee renders the related service.

ii. Defined contribution plans

For defined contribution plans, the company pays contributions to publicly or privately administered pension insurance plans on a contractual basis. The company has no
further payment obligations once the contributions have been paid. The contributions are recognised as employee benefit expense when they are due. Prepaid contributions
are recognised as an asset to the extent that a cash refund or a reduction in the future payments is available.

iii. Defined benefit plans

Defined benefit plans of the Company comprise of gratuity.

The Company provides for gratuity, a defined benefit plan, which defines an amount of benefit that an employee will receive on separation from the Company, usually
dependent on one or more factors such as age, years of service and remuneration. The liability recognised in the balance sheet for defined benefit plan is the present value
of the defined benefit obligation (‘DBO’) as computed by an independent actuary at the balance sheet date, together with adjustments for unrecognised actuarial gains or
losses and past service costs.

The liability in respect of defined benefit plans is accrued in the books of account on the basis of actuarial valuation carried out by an independent actuary using the
Projected Unit Credit Method. The obligation is measured at the present value of estimated future cash flows. The discount rates used for determining the present value of
obligation under defined benefit plans, is based on the market yields on Government securities as at the balance sheet date, having maturity periods approximating to the
terms of related obligations.

Re-measurements, comprising actuarial gains and losses, the effect of the asset ceiling, excluding amounts included in net interest on the net defined benefit liability and the
return on plan assets (excluding amounts included in net interest on the net defined benefit liability), are recognised immediately in the balance sheet with a corresponding
debit or credit to retained earnings through OCI in the period in which they occur. Re-measurements are not reclassified to profit or loss in subsequent periods..
Termination benefits are recognised as an expense immediately.

h. Tax expense

The tax expense for the period comprises current and deferred tax. Tax is recognised in Statement of Profit and Loss, except to the extent that it relates to items recognised
in the comprehensive income or in equity.

i Current income tax

Income tax is calculated on the basis of the applicable tax law in the respective jurisdiction and is recognised as an expense (income) for the period except to the extent
that current tax related to items that are charged or credited in other comprehensive income or directly to equity. In these circumstances, current tax is charged or credited
to other comprehensive income or to equity (for example, current tax on equity instruments-for-which the entity has elected to present gains and losses in other
comprehensive income). " & N
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ii Deferred tax

Deferred income tax is provided in full, using the liability method, on all temporary differences arising between the tax bases of assets and liabilities and their carrying
amounts in the financial statements. Deferred income tax is determined using tax rates (and laws) that have been enacted or substantially enacted by the date of the
statement of financial position and are expected to apply when the related deferred income tax asset is realised or the deferred income tax liability is settled.

Deferred tax liabilities are recognised for all taxable temporary differences, except:

When the deferred tax liability arises from the initial recognition of goodwill or of an asset or liability in a transaction that is not a business combination and at the time of
the transaction, affects neither the accounting profit nor taxable profit or loss.

In respect of taxable temporary differences associated with investments in subsidiaries, associates and interests in joint ventures, where the timing of the reversal of the
temporary differences can be controlled and it is probable that the temporary differences will not reverse in the foreseeable future.

Deferred tax assets are recognised for all deductible temporary differences, carry forward of unused tax credits and unused tax losses, to the extent that it is probable that
taxable profit will be available against which the deductible temporary differences, and the carry forward of unused tax credits and unused tax losses can be utilised
except:

- Where the deferred tax asset relating to the deductible temporary difference arises from the initial recognition of an asset or liability in a transaction that is not a business
combination and, at the time of the transaction, affects neither the accounting profit nor taxable profit or loss.

- In respect of deductible temporary differences associated with investments in subsidiaries, associates and interests in joint ventures, deferred tax assets are recognised
only to the extent that it is probable that the temporary differences will reverse in the foreseeable future and taxable profit will be available against which the temporary
differences can be utilised.

The principal temporary differences arise from depreciation of property, plant and equipment provisions for pensions and other post-retirement benefits and carry-forwards
- However, the deferred income tax is not accounted for if it arises from initial recognition of an asset or liability in a transaction other than a business combination that at
the time of the transaction affects neither accounting nor taxable profit or loss. The tax effects of carry-forwards of unused losses, unused tax credits and other deferred tax
assets are recognised when it is probable that future taxable profit will be available against which these losses and other temporary differences can be utilised. The amount
of deferred tax provided is based on the expected manner of realisation or settlement of the carrying amount of the asset or liability and is not discounted. Deferred tax
assets are reviewed at each statement of financial position date and are reduced to the extent that it is no longer probable that the related tax benefit will be realised.
Deferred income tax is provided on temporary differences arising from investments in subsidiaries and associates, except where the timing of the reversal of the
temporary difference is controlled by the company and it is probable that the difference will not reverse in the foreseeable future. The company has no investments in
subsidiaries or associates. Deferred tax related to fair value re-measurement of equity instruments, which are recognised in other comprehensive income, is also recognised
in the other comprehensive income and subsequently in the profit or loss together with the deferred gain or loss. The company had no equity investments at the reporting
date.

i. Foreign currency transactions and translations

Transactions in foreign currencies are initially recorded in the reporting currency, by applying to the foreign currency amount the exchange rate between the reporting
currency and the foreign currency at the date of the transaction.

Foreign currency monetary items are reported using the closing rate. Non-monetary items which are carried in terms of historical cost denominated in a foreign currency are
reported using the exchange rate at the date of the transaction. Exchange differences arising on the settlement of monetary items or on restatement of the Company's
monetary items at rates different from those at which they were initially recorded during the year, or reported in previous financial statements, are recognised as income or
as expenses in the year in which they arise. The assets and liabilities are translated into ¥ at the rate of exchange  prevailing at the reporting date and their statements of
profit and loss are translated at exchange rates prevailing at the dates of the transactions. For practical reasons, the company uses an average rate to translate income and
expense items, if the average rate approximates the exchange rates at the dates of the transactions. The exchange differences arising on translation for consolidation are
recognised in OCI. '

j- Revenue recognition
Revenue from sales and services:
The Company's revenue is earned from the sale of meals and drinks using the KFC Franchise in Nigeria and provision of services.

With effect from 01 April 2018, the Company has adopted Ind AS 115, 'Revenue from Contracts with Customers' using cumulative effect method which does not require
comparative information to be restated in the financial statements. The standard is applied retrospectively only to contracts that were not completed as at the date of initial
application (i.e. 01 April 2018). There is no impact on retained earnings as at 01 April 2018. Moreover, the application of Ind AS 115 did not have any impact on
recognition and measurement of revenue from operations and other related items in the financial statements of the Company.

Under Ind AS 115, revenue is recognised upon transfer of control of promised goods or services to customers. Revenue is measured at the fair value of the consideration
received or receivable, excluding discounts, incentives, performance bonuses, price concessions, amounts collected on behalf of third parties, or other similar items, if any,
as specified in the contract with the customer. Revenue is recorded provided the recovery of consideration is probable and determinable.

Service income and management fee

Revenue from marketing support services, management fee and auxiliary and business support services are in terms of agreements with the customers and are recognised
pro-rata over the period of the contract from the date the contracts are effective or signed provided the consideration is reliably determinable and no significant uncertainty
exists regarding the collection. The amount recognised as revenue is net of applicable taxes.

k. Financial instruments

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or equity instrument of another entity.
(1) Financial assets

A. Recognition and initial measurement;

Trade receivables and debt securities issued are initially recognised when they are originated. All other financial assets and financial liabilities are initially recognised when
the Company becomes a party to the contractual provisions of the instrument.

A financial asset or financial liability is initially measured at fair value plus, for an i,tgi%h

atributable to its acquisition or issue. I ™
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B. Classification and subsequent measurement;
a) Financial assets carried at amortised cost

A financial asset is measured at the amortised cost where the asset is held within a business model whose objective is to hold assets for collecting contractual cash flows;
and contractual terms of the asset give rise to cash flows on specified dates that are solely payments of principal and interest. After initial measurement, such financial
assets are subsequently measured at amortised cost using the EIR method. Amortised cost is calculated by taking into account any discount or premium on acquisition and
fees or costs that are an integral part of the EIR. The interest income from these financial assets is included in finance income in the Statement of Profit and Loss. The
losses arising from impairment are recognised in the Statement of Profit and Loss. This category generally applies to trade and other receivables.

b) Financial assets at fair value through other comprehensive income ('"FVTOCI'")

A financial asset is measured at fair value through other comprehensive income if it is held within a business model whose objective is achieved by both collecting
contractual cash flows and selling financial assets and the contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of
principal and interest on the principal amount outstanding.

¢) Financial assets at fair value through profit or loss ('"FVTPL')

A financial asset which is not classified in any of the above categories are fair valued through profit or loss.

C. De-recognition of financial assets

A financial asset is derecognised when the contractual rights to receive cash flows from the asset have expired or the Company has transferred its rights to receive the
contractual cash flows from the asset in a transaction in which substantially all the risks and rewards of ownership of the asset are transferred.

D. Impairment of financial assets

The Company measures the Expected Credit Loss (“ECL”) associated with its assets based on historical trends, industry practices and the general business environment in
which it operates. The impairment methodology applied depends on whether there has been a significant increase in credit risk. ECL impairment loss allowance (or
reversal) recognised during the period is recognised as income/ expense in the Statement of Profit and Loss under the head ‘other expenses'.

The company assesses at the end of each reporting period whether there is objective evidence that a financial asset or a group of financial assets is impaired. A financial
asset or group of financial assets is impaired and impairment losses are incurred only if there is objective evidence of impairment as a result of one or more events that
occurred after the initial recognition of the asset (a 'loss event') and that loss event (or events) has an impact on the estimated future cash flows of the financial asset or
group of financial assets that can be reliably estimated.

The company first assesses whether objective evidence of impairment exists individually for financial assets that are individually significant, and individually or
collectively for financial assets that are not individually significant. If the company determines that no objective evidence of impairment exists for an individually
assessed financial asset, whether significant or not, it includes the asset in a group of financial assets with similar credit risk characteristics and collectively assesses them
for impairment. Assets that are individually assessed for impairment and for which an impairment loss is or continues to be recognised are not included in a collective
assessment of impairment.

The amount of the loss is measured as the difference between the asset™s carrying amount and the present value of estimated future cash flows discounted at the financial
asset”s original effective interest rate. The carrying amount of the asset is reduced through the use of an allowance account and the amount of the loss is recognised in profit
or loss. If a financial instrument has a variable interest rate, the discount rate for measuring any impairment loss is the current effective interest rate determined under the
contract.

(ii) Financial Liabilities
A. Initial recognition and measurement:

All financial liabilities are recognized initially at fair value and in case of loans net of directly attributable cost. Fees of recurring nature are directly recognised in profit or
loss as finance cost.

B. Classification, subsequent measurement:
Financial liabilities are classified as measured at amortised cost or FVTPL. A financial liability is classified as at FVTPL if it is held for trading, or it is a derivative or it is
designated as such as on initial recognition. Financial liabilities at FVTPL are measured at fair value and net gain or loss, including any interest expense are recognised in

profit or loss. Other financial Liabilities are subsequently measured at amortised cost using the effective interest method. Interest expense and foreign exchange gain or loss
are recognised in profit or loss. Any gain or loss on derecognition is also recognised in profit or loss.

C. Compound financial instruments
Compound financial instruments comprise Redeemable Preference Shares (RPS) allotted to the holding company.

The financial liability component of RPS is initially recognised at fair value. The difference between the fair value of the compound financial instrument as a whole and the
fair value of the financial liability component is initially recognised as capital reserve.

Subsequent to the initial recognition, the liability component of the compounded financial instrument is measured at amortised cost using the effective interest method. The
capital reserve (equity component) of the compounded financial instrument is not remeasured subsequently.

Interest on liability component is recognised in the statement of profit and loss.

C. De-recognition of financial liablities

A financial liability is derecognised when the obligation under the liability is discharge
from the same lender on substantially different terms, or the terms of an existing ljabili
recognition of the original liability and the recognition of a new liability. The difffe,re_n%.
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Notes forming part of the financial statements for the year ended 31 March 2026
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Offsetting of financial instruments

Financial assets and financial liabilities are offset and the net amount is reported in the balance sheet if there is a currently enforceable legal right to offset the recognised
amounts and there is an intention to settle on a net basis, to realise the assets and settle the liabilities simultaneously.

1. Earnings per share

Basic earnings/ (loss) per share are calculated by dividing the net profit or loss for the year attributable to equity shareholders by the weighted average number of equity
shares outstanding during the year. The weighted average number of equity shares outstanding during the year is adjusted for events, other than conversion of potential
equity shares, that have changed the number of equity shares outstanding without a corresponding change in resources.

For the purpose of calculating diluted earnings/(loss) per share, the net profit or loss for the period attributable to equity shareholders and the weighted average number of
shares outstanding during the period are adjusted for the effects of all dilutive potential equity shares.

m. Provisions

Provisions are recognised when the Company has a present obligation (legal or constructive) as a result of a past event, it is probable that an outflow of resources
embodying economic benefits will be required to settle the obligation and a reliable estimate can be made of the amount of the obligation. When the Company expects
some or all of a provision to be reimbursed, for example, under an insurance contract, the reimbursement is recognised as a separate asset, but only when the
reimbursement is virtually certain. The expense relating to a provision is presented in the Statement of Profit and Loss, net of any reimbursement.

If the effect of the time value of money is material, provisions are discounted using a current pre-tax rate that reflects, when appropriate, the risks specific to the liability.
When discounting is used, the increase in the provision due to the passage of time is recognised as a finance cost.

n. Cash and cash equivalents

Cash and cash equivalent in the balance sheet comprise cash at banks and on hand, cheques on hand and short-term deposits with an original maturity of three months or
less, which are subject to an insignificant risk of changes in value. For the purpose of the statement of cash flows, cash and cash equivalents consist of cash and short-tetm
deposits, as defined above.

0. Non-current assets and liabilities classified as held for sale

Non-current assets classified as held for sale are presented separately in the Balance Sheet and measured at the lower of their carrying amounts immediately prior to their
classification as held for sale and their fair value less costs to sell. Once classified as held for sale, the assets are not subject to depreciation or amortisation. Any gain or
loss arises on remeasurement or sale is included in Statement of Profit and Loss

p. Current-non-current classification
All assets and liabilities are classified into current and non-current.

Assets

An asset is classified as current when it satisfies any of the following criteria:

* it is expected to be realised in, or is intended for sale or consumption in, the company’s normal operating cycle;

+ it is held primarily for the purpose of being traded

« it is expected to be realised within 12 months after the reporting date; or

+ it is cash or cash equivalent unless it is restricted from being exchanged or used to settle a liability for at least 12 months after the reporting date.

Current assets include the current portion of non-current financial assets. All other assets are classified as non-current.
Liabilities
A liability is classified as current when it satisfies any of the following criteria:

+ it is expected to be settled in the Company’s normal operating cycle;

+ it is held primarily for the purpose of being traded;

* it is due to be settled within 12 months after the reporting date; or

« the Company does not have an unconditional right to defer settlement of the liability for at least 12 months after the reporting date. Terms of a liability that could, at the
option of the counterparty, result in its settlement by the issue of equity instruments do not affect its classification.

Current liabilities include the current portion of financial liabilities some part of which may be non-current. All other liabilities are classified as non-current,
Operating cycle

The operating cycle is the time between the acquisition of assets for processing and their realisation in cash or cash equivalents. Based on the nature of operations and the
time between the acquisition of assets for processing and their realisation in cash and cash equivalents, the Company has ascertained its operating cycle not to exceed one
year in all cases for the purpose of classification of assets and liabilities as current and non- current.

q. Finance income and costs
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Finance income and costs for all interest-bearing financial instruments are recognised within "finance income™ and "finance costs® in the statement of profit or loss
and other comprehensive income using the effective interest method. The effective interest method is a method of calculating the amortised cost of a financial asset or a
financial liability and of allocating the interest income or interest expense over the relevant period. The effective interest rate is the rate that exactly discounts estimated
future cash payments or receipts through the expected life of the financial instrument or, when appropriate, a shorter period to the net carrying amount of the financial asset
or financial liability. When calculating the effective interest rate, the company estimates cash flows considering all contractual terms of the financial instrument (for
example, prepayment options) but does not consider future credit losses. The calculation includes all fees and points paid or received between parties to the contract that
are an integral part of the effective interest rate, transaction costs and all other premiums or discounts. Where the estimated cash flows on financial assets are subsequently
revised, other than impairment losses, the carrying amount of the financial assets is adjusted to reflect actual and revised estimated cash flows. Foreign currency gains or
losses relating to financial instruments subsequently measured at amortised are included in finance income or finance costs in the profit or loss. Other foreign currency gains
or losses are recognised in other income

r. Expenses : Expenses are recognised when incurred and on accrual basis. They relates to cost of sales and other expenses incurred in the course of business operation.

s. Significant management judgement in applying accounting policies and estimation uncertainty

The preparation of the Company’s financial statements requires management to make judgements, estimates and assumptions that affect the reported amounts of revenues,
expenses, assets and liabilities, and the accompanying disclosures, and the disclosure of contingent liabilities at the date of the financial statements. Estimates and
assumptions are continuously evaluated and are based on management’s experience and other factors, including expectations of future events that are believed to be
reasonable under the circumstances.

Uncertainty about these assumptions and estimates could result in outcomes that require a material adjustment to the carrying amount of assets or liabilities affected in
future periods.

In particular, the Company has identified the following areas where significant judgements, estimates and assumptions are required. Further information on each of these
areas and how they impact the various accounting policies are described below and also in the relevant notes to the financial statements. Changes in estimates are
accounted for prospectively.

i) Judgements

In the process of applying the Company’s accounting policies, management has made the following judgements, which have the most significant effect on the amounts
recognised in the financial statements:

a)  Contingencies
Contingent liabilities may arise from the ordinary course of business in relation to claims against the Company, including legal, contractor, land access and other claims. By
their nature, contingencies will be resolved only when one or more uncertain future events occur or fail to occur. The assessment of the existence, and potential quantum, of
contingencies inherently involves the exercise of significant judgments and the use of estimates regarding the outcome of future events.

b)  Recognition of deferred tax assets
The extent to which deferred tax assets can be recognised is based on an assessment of the probability that future taxable income will be available against which the
deductible temporary differences and tax loss carry-forward can be utilised. In addition, significant judgement is required in assessing the impact of any legal or economic
limits or uncertainties in various tax jurisdictions.
ii) Estimates and assumptions
The key assumptions concerning the future and other key sources of estimation uncertainty at the reporting date that have a significant risk of causing a material adjustment
to the carrying amounts of assets and liabilities within the next financial year, are described below. The Company based its assumptions and estimates on parameters
available when the financial statements were prepared. Existing circumstances and assumptions about future developments, however, may change due to market change or
circumstances arising beyond the control of the Company. Such changes are reflected in the assumptions when they occur.

a) Useful lives of depreciable assets

The Company reviews its estimate of the useful lives of depreciable assets at each reporting date, based on the expected utility of the assets.
b) Defined benefit obligation

The cost of the defined benefit plan and other post-employment benefits and the present value of such obligation are determined using actuarial valuations. An actuarial
valuation involves making various assumptions that may differ from actual developments in the future. These include the determination of the discount rate, future salary
increases, mortality rates and future pension increases. In view of the complexities involved in the valuation and its long-term nature, a defined benefit obligation is highly
sensitive to changes in these assumptions. All assumptions are reviewed at each reporting date.

¢) Inventories
The Company estimates the net realisable values of inventories, taking into account the most reliable evidence available at each reporting date. The future realisation of
these inventories may be affected by future technology or other market-driven changes that may reduce future selling prices.

d) Impairment of non-financial assets
In assessing impairment, Company estimates the recoverable amount of each asset or cash-generating units based on expected future cash flows and uses an interest rate to
discount them. Estimation uncertainty relates to assumptions about future operating results and the determination of a suitable discount rate.

€) Fair value measurement of financial instruments

When the fair values of financial assets and financial Liabilities recorded in the Balance Sheet cannot be measured based on quoted prices in active markets, their fair value
is measured using valuation techniques including the DCF model. The inputs to these models are taken from observable markets where possible, but where this is not
feasible, a degree of judgment is required in establishing fair values. Judgements include considerations of inputs such as liquidity risk, credit risk and volatility. Changes in
assumptions about these factors could affect the reported fair value of financial instruments.

(This space has been intentionally left blank)
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Devyani International (Nigeria) Limited
Notes forming part of the financial statements for the year ended 31 March 2026
(X in millions, except for share data and if otherwise stated)

4 Right-of- use assets

As at As at
31 March 2026 31 March 2025
Leasehold property 314.30 240.33
Accumulated depreciation 140.91 87.82
Accumulated impairment - -
Net carrying value 173.39 152.51

(This space has been intentionally left blank)
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Devyani International (Nigeria) Limited
Notes forming part of the financial statements for the year ended 31 March 2026
(X in millions, except for share data and if otherwise stated)

5. Intangible assets

Particulars Licenses Fee Software Total
Balance as at 1 April 2024 30.57 0.72 31.29
Additions during the year - 0.09 0.09
Foreign exchange fluctuation (3.40) (0.08) (3.48)
Balance as at 31 March 2025 27.17 0.73 27.90
Additions during the year - - #
Foreign exchange fluctuation 6.13 0.16 6.29
Balance as at 31 March 2026 33.30 0.89 34.19
Accumulated amortisation and impairment losses

Balance as at 1 April 2024 3.71 0.19 3.90
Amortisation for the year 2.70 0.12 2.82
Foreign exchange fluctuation (0.39) (0.02) (0.41)
Balance as at 31 March 2025 6.02 0.29 6.31
Amortisation for the year 3.00 0.15 3.15
Foreign exchange fluctuation 1.80 0.09 1.89
Balance as at 31 March 2026 10.82 0.53 11.35
Carrying amount (net)

Net carrying value as at 31 March 2025 21.15 0.44 21.59
Net carrying value as at 31 March 2026 22.48 0.36 22.84

(This space has been intentionally left blank)
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6. Other financial assets

(Unsecured considered good, unless otherwise stated) Non-current Current
As at As at As at As at
31 March 2026 31 March 2025 31 March 2026 31 March 2025
Security deposits 2.15 1.51 0.99 0.81
Other receivable - - 3.24 0.32
2,15 1.51 4.23 1.13
7. Other assets Non-current Current
(Unsecured considered good, unless otherwise stated) As at As at As at As at

31 March 2026 31 March 2025

31 March 2026

31 March 2025

Prepaid expenses - - 11.99 24.44
Balance with statutory/government authorities - - 0.04 -
Advances to employees - - 0.98 1.34
Advance to suppliers - - 6.39 13.34
- - 19.40 39.12
8. Inventories As at As at
(Valued at lower of cost and net realisable value) 31 March 2026 31 March 2025
Raw materials and consumables including packaging materials 42.36 49.38
4236 49.38
9. Cash and cash equivalents As at As at

31 March 2026

31 March 2025

Balance with banks :
- On current accounts 31.52 7.65
Cash on hand 0.13 -
31.65 7.65

(This space has been intentionally left blank)




Devyani International (Nigeria) Limited
Notes forming part of the financial statements for the year ended 31 March 2026
( in millions, except for share data and if otherwise stated)

10. Share capital

Authorised

As at

31 March 2026

As at
31 March 2025

750,000,000 ordinary shares of N 1 each 247.68 247.68
Issued, subscribed and paid -up
500,000,000 (31 March 2025: 500,000,000) ordinary shares of N 1 each 127.96 127.96

127.96 127.96
a) Reconciliation of the equity shares outstanding at the beginning and at the end of the year:

As at 31 March 2026 As at 31 March 2025
Number of shares Amount Number of shares Amount

Equity shares issued, subscribed and paid up
At the beginning of the year 500,000,000 127.96 500,000,000 127.96
At the end of the year 500,000,000 127.96 500,000,000 127.96

b) Rights, preferences and restrictions attached to equity shares

The Company has only one class of ordinary share having a par value of N.1 each per share. Each holder of the equity share is entitled to one vote per share.

As at 31 March 2026

Number of shares held % of holding

As at 31 March 2025

Number of shares held

% of holding

¢) Shares held by holding/ultimate holding éompany and/or their subsidiaries/associates

Ordinary shares of N 1 each fully paid-up held by: 393,750,000 78.75% 393,750,000 78.75%
-RV Enterprizes PTE Limited 393,750,000 393,750,000
d) Particulars of shareholders holding more than 5% shares in the Company
Ordinary shares of N 1 each fully paid-up held by:
-RV Enterprizes PTE Limited 393,750,000 78.75% 393,750,000 78.75%
-Chellarams Plec. 106,250,000 21.25% 106,250,000 21.25%
500,000,000 100% 500,000,000 100%
¢) Shareholding of Promoters
Ordinary shares of N 1 each fully paid-up held by:
-RV Enterprizes PTE Limited 393,750,000 78.75% 393,750,000 78.75%
-Chellarams Plc. 106,250,000 21.25% 106,250,000 21.25%
500,000,000 100% 500,000,000 100%
11. Other equity
a  Reserve and Surplus
As at As at

Promoter contribution in equity
Retained Earnings
Exchange differences on translating the financial statements

Total

12. Lease liabilities Non-current portion

31 March 2026

31 March 2025

157.74 157.74
(5,763.51) (5,782.51)
2,772.55 3,280.13
(2,833.22) (2,344.64)

Current portion

As at As at
31 March 2026 31 March 2025

As at
31 March 2026

As at
31 March 2025

Carried at amortised cost (unsecured) 199.13 171.21

25.34

16.07

199.13 171.21

25.34

16.07
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Notes forming part of the financial statements for the year ended 31 March 2026
(X in millions, except for share data and if otherwise stated)
13. Borrowings Non-current portion
As at As at
31 March 2026 31 March 2025

Current portion
As at
31 March 2026

As at
31 March 2025

Term loans (secured) from Bank (refer note (a) below) - 41.77 51.19 41.77
Term loans (Unsecured) from related parties (refer note (b) below) - 1,502.62 - 767.63
- 1,544.39 51.19 809.40

a) The company obtained a long term loan from Standard Chartered Bank via Loan agreement dated 11th January, 2024. The loan total of N1.5 billion granted to the company
was drawn down as at 31st March 2026, The loan has a tenure of 3 years with 1 years moratorium with an interest rate of 29% per annum. The loan is repayable in 8 equal
installment from 28th May 2025. The loan is secured by deed of mortgage debenture on assets of Devyani International Nigeria Limited and corporate guarantee of Devyani

b) Unsecured loan from related parties:

The related parties loans were granted by the two promoters of the company Chellaram Plc Nigeria and RV Enterprizes PTE Limited of Singapore. The loans are denominated
in Naira and US Dollars and the moratorium on the principal and the interest repayments was extended by RV Enterprizes PTE Limited upto 01 January 2029. The loan from

Chellaram Plc is repayable on demand. The Interest rate on the loan is 5% per annum.
The Company has no outstanding liability to its related party as at 31 March 2026 due to the conversion of loan to equity. See note 18.

14, Other financial liabilities

Non-current

Current

As at
31 March 2026

As at

31 March 2025

As at
31 March 2026

Asat
31 March 2025

Advance from customer - - 0.03 -
Other Payable - - 135.08 -
Commission payable on corporate gurantee - - 2.90 112
Capital creditors - - 347 7.57
- - 141.48 8.69
15. Provisions Non-current Current

Provision for employee benefits

As at
31 March 2026

Asat

31 March 2025

Asat
31 March 2026

As at
31 March 2025

Gratuity 6.15 2.49 3.92 6.68
6.15 2.49 3.92 6.68
16. Other liabilities Current
As at Asat
31 March 2026 31 March 2025
Statutory dues
Consumption tax payable 3.41 1.84
VAT payable 5.11 3.77
Withholding tax payable 0.21 0.65
Other statutory dues 3.29 2.11
Employee related payables 10.78 9.28
22.78 17.65
17. Short term borrowings
As at As at
31 March 2026 31 March 2025
Current portion of long-term borrowings (refer note 13) 51.19 809.40
Cash credit and overdraft facilities from banks 0.94 21.36
52.13 830.76
Loan terms As at As at

31 March 2026

31 March 2025

1.Bank overdraft facility taken from Zenith Bank plc carries interest rate of
30% p.a.This rate is subject to upward or downward review in line with money
market realities.

21.36

2.The credit facility taken from Zenith Bank Plc carries interest rate of 20.5% 0.94 -
p-a. This rate is subject to upward or downward review in line with money
market realities.
18. Shareholders Deposits
As at As at
31 March 2026 31 March 2025

Deposit for shares 2,639.31 -

2,639.31 -

The Company obtained related party loans from its promoters, Chellarams Plc and RV Enterprizes Pte Limited, amounting to US$8,817,660 and US$16,196,462 respectively.
Pursuant to the convertible option available as per mutual discussions, the promoters to convert the outstanding principal amount of ¥38,991,181,775, into ordinary shares of
the Company. The management plans to seek the necessary approvals to increase the authorised share capital of the Company to facilitate the allotment of the new shares.

The foregoing matters are expected to be implemented in the 2026/2027 financial year upon comp

registration with the Corporate Affairs Commission.
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Devyani International (Nigeria) Limited

Notes forming part of the financial statements for the year ended 31 March 2026

(X in millions, except for share data and if otherwise stated)

19. Trade payables

- Trade payables

The Company’s exposure to currency and liquidity risk related to the above financial liabilities is disclosed in Note 29.

Trade Payables aging schedule on 31 March 2026

As at
31 March 2026

As at
31 March 2025

186.71

11343

186.71

113.43

Outstanding for following periods
Unbilled Not Due  |Less than 1 year 1-2 years 2-3years More than 3 years Total
(i) MSME - - - - - - -
(i) Others 63.22 - 95.57 - 27.92 - 186.71
(iii) Disputed dues — MSME - - - - - -
(iv)Disputed Others dues = - - - - -
Total 63.22 - 93.57 - 27.92 - 186.71
Trade Payables aging schedule on 31 March 2025
Outstanding for following periods
Unbilled Not Due  |Less than 1 year 1-2 years 2-3years More _than 3 years Total
(i) MSME - - - - - - -
(i) Others 14.49 - 71.19 17.38 1.15 9.22 113.43
(iii) Disputed dues — MSME - - - - - - -
(iv)Disputed Others dues - - - - - - -
Total 14.49 - 71.19 17.38 1.15 9.22 113.43

(This space has been intentionally left blank)




Devyani International (Nigeria) Limited
Notes forming part of the financial statements for the year ended 31 March 2026
(X in millions, except for share data and if otherwise stated)

20. Income Tax

(a) Amounts recognised in the Statement of Profit and Loss comprises:

For the year ended
31 March 2026

For the year ended
31 March 2025

Current tax:

Current tax 5.84 5,52

In respect of the prior years (0.22) 1.60
5.62 7.12

(b) Income tax recognised in other comprehensive income For the year ended For the year ended

Income tax relating to remeasurement of defined benefit plans

() Reconciliation of tax expense between accounting profit at applicable tax rate and effective tax rate:

31 March 2026

31 March 2025

For the year ended
31 March 2026

For the year ended
31 March 2025

Profiit/(loss) before tax 26.04 (313.74)
Statutory income tax rate 0.30 0.30
Tax using the Company's domestic tax rate - 30% (31 March 2025: 30%) 7.81 (94.12)
Change in unrecognised temporary differences 13.99 13.61
Change in Unrecognised Depreciation Losses (14.74) (8.49)
Expenses not allowable (4.45) 91.17
In respect of the prior years (0.22) 1.60
Education tax at 2.5% on adjusted profit 1.97 1.27
Others 1.26 2.08
Income tax expense at effective tax rate reported in the Statement of Profit and Loss 5.62 7.12

* Represents the change in enacted tax rate as on the reporting date.

(d) Income tax assets and Income tax liabilities:

Income tax liabilities (net)
(e) Deferred tax assets/liabilities

Deferred tax assets

As at
31 March 2026

As at
31 March 2025

5.99

5.57

5.99

5.57

Deferred tax assets (Deferred tax liabilities) Net deferred tax assets / (liabilities)
As at As at As at As at As at As at
31 March 2026 31 March 2025 31 March 2026 31 March 2025 31 March 2026 31 March 2025

Property, plant and equipment and intangible - - (42.66) (32.71) (42.66) (32.7f)
assets (net)
Provision for impairment - 0.13 - - - 0.13
Employee related provisions and liabilities 3.02 2.75 - - 3.02 2.75
Financial assets at amortised cost 0.46 0.45 - - 0.46 0.45
Lease Liability (net of right of use) 15.32 10.43 - - 15.32 10.43
Unabsorbed depreciation 84.46 T - - 84.46 7177

103.26 85.53 (42.66) (32.71) 60.60 52.82
Deferred tax liabilities (42.66) (32.71)
Deferred tax assets 103.26 85.53
Deferred tax assets (net) unrecognised* 60.60 52.82

* As at 31 March 2026, the Company has significant unabsorbed depreciation and carry forward losses. Further,
available against which such deferred tax asset can be realised. Accordingly, the Company has not recognised d

(f) Movement of temporary differences

there exists no convincing evidence that sufficient taxable profit will be
eferred tax asset.

As at Temporary differences As at Temporary differences As at
31 March 2024 31 March 2025 31 March 2026

Property, plant and equipment and intangible
assets (net) (31.32) (1.39) (32.71) (9.95) (42.66)
Provision for impairment 3.05 (2.92) 0.13 (0.13) -
Employee related provisions and liabilities 221 0.54 2.75 0.27 3.02
Financial assets at amortised cost 0.58 (0.13) 0.45 0.01 0.46
Lease Liability (net of right of use) 9.68 0.75 10.43 4.89 15.32
Unabsorbed depreciation 73.90 (2.13) 7177 12.69 84.46

58.10 (5.28) 52.82 AT 60.60

(This space has been intentionally left blank)
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Notes forming part of the financial statements for the year ended 31 March 2026
R in millions, except for share data and if otherwise stated)

21. Revenue from operations

Sale of products

Finished goods
Other operating revenues
Scrap sale

22, Other income

Interest income under effective interest method from:
-bank deposits
Gain on termination of leases
Interest income from financial assets at amortized cost
Other non-operating income :
-Liabilities no longer required written back
-Gain on disposal of property plant and equipment (net)

23. Cost of materials consumed

Raw material and packing material consumed
Inventories at the beginning of the year

Add: Purchases during the year (net)

Less: Inventories at the end of the year

24. Employee benefits expense

Salaries, wages and bonus
Expenses related to post- employment defined benefit plan
Staff welfare expenses

25, Finance costs

Interest expenses
Interest on borrowings measured at amortised cost
Interest accretion on lease liabilities measured at amortised cost
Interest accretion on other financial liabilities measured at amortised cost

Interest on term loans
Interest waived
Interest charged to Statement of Profit & Loss

The Interest cost on borrowing from promoters were waived by the loan providers in 2026 and 2025 respective financial year. Consequently,

charged nor provided in the financial statements for the year ended 31st March, 2026

26. Depreciation and amortisation expense

Depreciation on property, plant and equipment (Refer to Note 3)
Amortisation of intangible assets (Refer to Note 5)
Depreciation on Right of use assets (Refer to Note 4)

26A. Provision/(reversal) of impairment of non-financial assets

Impairment on propety,plant and equipment (refer note 3A)
Provision/(reversal) of impairment on capital work in progress (refer note 3A)

(This space has been intentionally lefi blank)

For the year ended

31 March 2026

For the year ended

31 March 2025

874.71 804.58
3.78 3.68
878.49 808.26
For the year ended For the year ended

31 March 2026

31 March 2025

0.52 0.08
- 0.66
0.26 0.21
- 0.20
- 0.37
0.78 1.52
For the year ended For the year ended

31 March 2026

31 March 2025

49.38 61.67
299.79 319.21
42.36 49.38
306.81 331.50
For the year ended For the year ended

31 March 2026

31 March 2025

97.22 74.29
2.14 1.48
7.00 5.39

106.36 81.16

For the year ended

31 March 2026

For the year ended

31 March 2025

22.67 27.49
33122 30.79
5.50 4.59
61.39 62.87
103.27 106.03
103.27 106.03

the interest cost was neither

For the year ended For the year ended
31 March 2026 31 March 2025
32.61 30.82
3.15 2.82
29.02 23.51
64.78 57.15

For the year ended
31 March 2026

For the year ended
31 March 2025

0.84
(0.42)

0.42
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Notes forming part of the financial statements for the year ended 31 March 2026
R in millions, except for share data and if otherwise stated)

27, Other expenses

Power and fuel

For the year ended
31 March 2026

For the year ended
31 March 2025

92.66 91.81
Rent 27.87 20.45
Repairs and maintenance
-Plant and equipment 1.09 1.64
- Buildings 0.03 0.06
-Others 11.92 10.12
Rates and taxes 15.90 12.28
Travelling and conveyance 9.37 6.92
Legal and professional 7.31 2.96
Auditor's remuneration (Refer to Note below) 0.38 0.36
Consumption of small ware and others 13.66 9.45
Water charges 0.77 0.37
Insurance 3.14 291
Printing and stationery 1.74 1.21
Communication 3.74 2.83
Security and service charges 5.55 2.90
Bank charges 2.60 3.36
Advertisement and sales promotion 69.99 59.07
Credit card commission and cash pickup charges 13.55 9.66
Royalty and continuing fee 17.49 16.09
Freight, octroy and insurance paid 17.91 15.17
Inventory written off - 0.97
Loss on sale of property, plant and equipments (net) 0.74 -
General office and other miscellaneous expenses 16.08 12.16
333.49 282.75
Note - Auditor's remuneration For the year ended For the year ended

Statutory audit

(This space has been intentionally left blank)

31 March 2026

31 March 2025

0.38

0.36

0.38

0.36
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Notes forming part of the financial statements for the year ended 31 March 2026
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28. Earning/(loss) per share (EPS)

Earning/(loss) attributable to equity shareholders for calculation of basic and diluted EPS after exceptional items
Weighted average number of equity shares for the calculation of

Basic (%)

Diluted (3)

Nominal value per shares

(This space has been intentionally left blank)

For the year ended For the year ended
31 March 2026 31 March 2025
20.42 (320.86)
500,000,000 500,000,000
0.04 (0.64)
0.04 (0.64)
NGN 1 NGN 1
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Notes forming part of the financial statements for the year ended 31 March 2026
(% in millions, except for share data and if otherwise stated)

29. Fair value measurement and financial instruments

a. Financial instruments — by category and fair values hierarchy

The following table shows the carrying amounts and fair value of financial assets and financial liabilities, including their levels in the fair value hierarchy.

(i) As on 31 March 2026

Carrying value Fair value measurement using
Particulars Note| Fair value | Fair value through | Amortised cost Total Level 1 Level 2
through profit other
and loss comprehensive

('"FVTPL') | income ('FVOCI')

Financial assets

Non current

Financial assets* 6 - - 2.15 215 - -
Current

(i) Cash and cash equivalents* 9 - - 31.65 31.65 - -

(ii) Other financial assets* 6 - - 4.23 4.23 - -
Total - - 38.03 38.03 - -

Financial liabilities

Non current

(i) Lease liabilities# 12 - - 199.13 199.13 - -
Current

(i) Lease liabilities# 12 - - 25.34 25.34 - -
(i) Borrowings# 17 - - 52.13 52.13 - -
(iii) Trade payables* 19 - - 186.71 186.71 - -
(iv) Other financial liabilities 14

Other Payable - - 135.08 135.08 - -
Commission payable on corporate gurantee - - 2.90 2.90 - -
Capital creditors™ 347 3.47

Advance from customer - - 0.03 0.03 - -
Total - - 604.79 604.79 - -

(ii) As on 31 March 2025

Carrying value Fair yalue measurement using
Particulars Note| Fair value | Fair value through | Amortised cost Total Level 1 Level 2
through profit other
and loss comprehensive

('"FVTPL') | income ('FVOCI')

Financial assets

Non current

(i) Financial assets* 6 - - 1.51 1.51 - -
Current

(i) Cash and cash equivalents* 9 - - 7.65 7.65 - -

(ii) Other financial assets* 6 - - 1.13 1,13 - -

Total - - 10.29 10.29 - -

Financial liabilities
Non current

(i) Lease liabilities# 12 - - 171.21 171:21 - -
(ii) Borrowings# 13 - - 1,544.39 1,544.39 - -
Current

(i) Lease liabilities# 12 - - 16.07 16.07 - -
(i) Borrowings# 17 - - 830.76 830.76 - -
(iii) Trade payables* 19 - - 113.43 113.43 - -
(iv) Other financial liabilities 14

Commission payable on corporate gurantee - - 1.12 112 - -
Capital creditors™ - - 1.57 7.57 - -
Total - - 2,684.55 2,684.55 - -

# The Company’s borrowings have fair values that approximate to their carrying amounts as they are based on the net present value of the anticipated future cash flows using rates currently
available for debt on similar terms, credit risk and remaining maturities.

* The carrying amounts of trade receivables,cash and cash equivalents, bank balances other than cash and cash equivalents ,other current and non current financial assets, trade paybles, cash
credit and overdraft facilties from banks, capital creditors and certain other current financial liabilities approximates the fair values, due to their short-term nature. The other non-current financial

assets represent bank deposits (due for maturity after twelve months from the reporting date) and interest accrued but not due on bank deposits, the carrying value of which approximates the fair
values as on the reporting date.

The fair values for loan were calculated based on discounted cash flows using a current lending rate. They are classified as level 3 fair values in the fair value hierarchy due to the inclusion of
unobservable inputs including counterparty credit risk.

There has been no transfer between level 1, level 2 and level 3 for the period and year ended 31 March, 2026 and 31:March 2025
’ Z g C\
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b. Financial risk management

The Company has exposure to the following risks arising from financial instruments:
= Credit risk ;

* Liquidity risk ;
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Notes forming part of the financial statements for the year ended 31 March 2026
(X in millions, except for share data and if otherwise stated)

* Market Risk - Foreign Currency ; and
* Market Risk - Interest Rate

Risk Management Framework
The Board of Directors of the Company are responsible for reviewing the risk management policies and ensuring its effectiveness.

The Company's risk nent policies are established to identify and analyse the risks faced by the Company to set appropriate risk limits and controls and to monitor risks and adherence to
limits. Risk management policies are reviewed regularly to reflect changes in the market conditions and the Company's activities

The Risk management committee oversees how t nent monitors compli with Company's risk management policies and procedures and reviews the adequacy of the risk management
framework in relation to the risk faced by the Company.

i. Credit risk
The maximum exposure to credit risks is represented by the total catrying amount of these financial assets in the balance sheet

Particulars Asal Asat
31 March 2026 31 March 2025
(i) Cash and cash equivalents 31.65 7.65
(i))Other financial assets ( current and non-current ) 6.38 2.64

Credit risk is the risk of financial loss to the Company if a customer or counterparty to a financial instrument fails to meet its contractual obligations.

Credit risk on cash and cash equivalents and bank deposits is limited as the Company generally invests in deposits with banks with high credit ratings assigned by domestic credit rating agencies.
The loans primarily represents security deposits given to lessors for premises taken on lease. Such deposits will be returned to the Company on vacation of the premises or termination of the
agreement whichever is eatlier.

The exposure to the credit risk at the reporting date is primarily from security deposit receivables.
(i) Liquidity risk

Liquidity risk is the risk that the Company will encounter difficulty in meeting the obligations associated with its financial liabilities that are settled by delivering cash or another financial assets.
The Company's approach to manage liquidity is to have sufficient liquidity to meet its liabilities when they are due, under both normal and stressed circumstances, without incurring unacceptable
losses or risking damage to the Company's reputation.

The Company believes that its liquidity position, including total cash and cash equivalents and bank deposits maturing within a year (including bank deposits under lien and
excluding interest accrued but not due) of INR 31.65/- (31 March 2025: INR 7.65/- ), anticipated future internally generated funds from operations and its fully available,
and other current assets (financial and non financial) of INR 65.99/- (31 March 2025: INR 89.63/-) will enable it to meet its future known obligations in the ordinary course of business.

The Company's liquidity management process as monitored by management, includes the following:
- Day to day funding, managed by monitoring future cash flows to ensure that requirements can be met.

Exposure to liquidity risk
The following are the remaining contractual maturities of financial liabilities at the reporting date. The contractual cash flow amounts are gross and undiscounted, and includes interest accrued
but not due on borrowings.

As at 31 March 2026 Contractual cash flows
Particulars Carrying amount | Less than 1 | Between 1 and 5 | Greater than 5 Total
year years years
Borrowings 52.13 52.13 - - 52.13
Lease liabilities 224.47 51.05 305.72 103.36 460.13
Trade payables 186.71 186.71 - - 186.71
Advance from customer 0.03 0.03 - - 0.03
Commission payable on corporate gurantee 2.90 2.90 - - 2.90
Capital Creditors 3.47 3.47 - - 347
469.71 296.29 305.72 103.36 705.37
As at 31 March 2025 Contractual cash flows
Particulars Carrying amount | Lessthan1 | Between 1and 5 | Greater than 5 Total
year years years
Borrowings 2,375.15 830.76 1,544.39 - 2,375.15
Lease liabilities 187.28 40.82 284.25 99.47 424.54
Trade payables 113.43 113.43 - - 113.43
Commission payable on corporate gurantee 1.12 1.12 - - 1.12
Interest accrued but not due on borrowings 757 7:57 - - 7.57
2,684.55 993.70 1,828.64 99.47 2,921.80

(This space has been intentionally left blank)
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(iii) Market risk

Market risk is the risk that the future cash flows of a financial instrument will fluctuate because of changes in market prices. Market risk comprises two types of risk namely: currency risk and
interest rate tisk. The objective of market risk management is to manage and control market risk exposures within acceptable parameters, while optimising the return,

A. Interest rate risk

Interest rate risk is the risk that the future cash flows of a financial instrument will fluctuate because of changes in market interest rates. The Company’s exposure to the risk of changes in market
interest rates relates primarily to the Company’s borrowings with floating interest rates.

Exposure to interest rate risk
The exposure of the Company’s borrowing to interest rate changes as reported to the management at the end of the reporting period are as follows:

Fixed- rate instruments As at As at
31 March 2026 31 March 2025

Unsecured loans from related parties - 2,270.25

Variable - rate instruments As at As at
31 March 2026 31 March 2025

Loan from Bank 52.13 104.90

Interest rate sensitivity analysis
The following table illustrates the sensitivity of profit or loss and other equity to a reasonably possible change in interest rates of +/- 1%, All other variables are held constant.

Change in interest rate on loans from banks (Variable - rate instruments) Increase by 1% Decrease by 1%
Increasse / (decrease) in profit or loss and other equity for the year ended 31 March 2026 (0.52) 0.52
Increasse / (decrease) in profit or loss and other equity for the year ended 31 March 2025 (1.05) 1.05

B. Currency risk

Currency risk is the risk that the future cash flows of a financial instrument will fluctuate because of changes in foreign exchange rates. The Company is exposed to the effects of fluctuation in
the prevailing foreign currency exchange rates on its financial position and cash flows. Exposure arises primarily due to exchange rate fluctuations between the functional currency and other
currencies from the Company's operating, investing and financing activities.

Exposure to Foreign currency risk
The summary of quantitative data about the Company's exposure to currency risk, as expressed in Indian Rupees, as at 31 March 2026 and 31 March 2025 are as below:

Particulars Currency As at 31 March 2026 As at 31 March 2025
Amount Amount Amount Amount
(in foreign (in INR) (in foreign (in INR)
currency) currency)
Borrowings USD - - 26.44 2,262.87
Shareholder deposit and other payables USD 26.44 2,502.77 - -
Trade payables UsSD 0.11 10.52 0.05 4.69

The company is exposed to the market risk related to the fluctuation of foreign exchange rates. This is so because some of its borrowings are demominated in foreign currency and changes in
foreign exchange rate and Naira between the transaction date and settlement(transaction date) always give tise to gains or losses. The company monitors foreign exchange on a regularly basis
and set limits on its foreign currency borrowings.

Sensitivity analysis

Sensitivity analysis is a measure of a change in foreign rate sensitive borrowings and changes in foreign exchange rate. A 1% change in the exchange rates between the Rupees(%) (presentation
currency) relative to US dollar will cause the following movements;

31 March 2026 31 March 2025
1% increase in foreign exchange rate (25.13) (22.68)
1% decrease in foreign exchange rate 25.13 22.68

(iv) Capital management

The company's objectives when managing capital are to safeguard its ability to continue to operate as a going concern, to maintain an optimal capital structure commensurate with risk and return
and reduce the cost of capital. The company also monitors its loan convenants and ensures repayments are made as and when due. In order to maintain or adjust the capital structure, the
company may adjust the amount of dividends paid to shareholders, return capital to shareholders, issue new shares or sell assets to reduce debt or draw down more debt. The company's capital
comprises share capital, capital reserve, retained earnings and debt.

(This space has been intentionally left blank)
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30. Leases

A. Leases where the Company as a lessee

The Company leases several assets including buildings for food outlets. Lease payments are generally fixed.
i. For lease liabilities refer note 12.
ii. Amounts recognised in the statement of profit or loss
Depreciation
Interest on lease liabilities
Expense relating to short term lease/variable lease payments not included in the measurement of the lease liability
Net impact on statement of profit and loss
iii. Amounts recognised in the cash flow statement
Payment for finance cost
Principal repayments

Total cash outflows

iv. Payments associated with short-term leases of equipment and all leases of low

(This space has been intentionally left blank)

Note

26
24
26

For the year ended For the year ended
31 March 2026 31 March 2025
29.02 23.51
33.22 30.79
27.87 2045
90.11 74.75

For the year ended

For the year ended

31 March 2026 31 March 2025
33.22 30.79
15.86 21.26
49.08 52.05

-value assets are recognised on a straight-line basis as an expense in profit or loss. Short-term leases are
leases with a lease term of 12 months or less. Low-value assets comprise IT equipment and small items of office furniture.



Devyani International (Nigeria) Limited
Notes forming part of the financial statements for the year ended 31 March 2026
(R in millions, except for share data and if otherwise stated)

31. Related party disclosures
(I) List of related parties and nature of relationship where control exists:

(a) Ultimate Parent Company :
Devyani International Limited

(b) Parent Company :
RV Enterprizes PTE Limited

(¢) Enterprises having significant influence:
Chellarams Plc

(IT) List of related parties and nature of relationship with whom transactions have taken place during the current / previous period/year:

(a) Ultimate Parent Company :
Devyani International Limited

(b) Parent Company :
RV Enterprizes PTE Limited

(¢) Enterprises having significant influence:
Chellarams Plc

Transactions during the year

Description Ultimate parent company/parent company Enterprises having significant influence
31 March 2026 31 March 2025 31 March 2026 31 March 2025
Gaurantee commission
Devyani International Limited 1.79 1.11 - -
Balances outstanding as at the year end
Unsecured loan/ Shareholder deposit
Chellarams Plc - - 940.90 767.63
RV Enterprizes PTE Limited 1,698.41 1,502.62 - -
Trade / Others payable
RV Enterprizes PTE Limited 135.08 - - -
Devyani International Limited 2.90 1.12 - -
Chellarams Plc - - 3.76 2.60
32. Contingent liabilities and commitments
(to the extent not provided for)
As at As at

31 March 2026

31 March 2025

Contingent liabilities:

(a) Claims against the Company not acknowledged as debts-:

-Claims made by Sales tax authorities

-Claims made by Service tax authorities

Commitments:

Estimated amount of contracts remaining to be executed on capital account and not provided for (net of

advances)

(This space has been intentionally left blank)




Devyani International (Nigeria) Limited
Notes forming part of the financial statements for the year ended 31 March 2026
(R in millions, except for share data and if otherwise stated)

33. Employee benefits

Defined benefit plans

The Company operates a gratuity plan wherein every employee is entitled to the benefit. Gratuity is payable to all eligible employees of the Company on retirement, separation, death

or permanent disablement.

The following table sets out the status of the gratuity plan as required under Ind AS 19 - Employee Benefits

i. Changes in present value of defined benefit obligation:

Particulars

As at
31 March 2026

As at
31 March 2025

Present value of obligation as at beginning of the period/year
Interest cost

Current service cost

Benefits paid

Actuarial (Gain)/Loss recognised in other comprehensive income
Exchange differences on translation

Present value of obligation as at end of period/year

ii. Acturial assumptions:
A. Economic assumptions

9.14 7.33
1.38 091
0.76 0.56
(4.57) (0.63)
142 1.76
1.95 (0.79)
10.08 9.14

The principal assumptions are the discount rate and salary growth rate. The discount rate is generally based upon the market yields available on Government bonds at the accounting
date with a term that matches that of the liabilities and the salary growth rate takes into account inflation, seniority, promotion and other relevant factors on long term basis. Valuation

assumptions are as follows:

Particulars

31 March 2026

31 March 2025

Discounting rate
Future salary increase

B. Demographic assumptions

13.00%
11.00%

13.00%
11.00%

Particulars

31 March 2026

31 March 2025

i) Retirement age (years)
ii) Mortality table

iii) Ages
Up to 30 years

From 31 to 44 years
Above 44 years

Assumption regarding future mortality have been based on published statistics and mortality tables

iii. (a) Expense recognised in profit or loss:

58 58
A67/70 Ultimate A67/70 Ultimate
Withdrawal rate Withdrawal rate
per %) per annum(%)
50 50
35 35
10 10

Particulars For the year ended For the year ended
31 March 2026 31 March 2025
Empl benefit exp
(a) Current service cost 0.76 0.56
(b) Interest cost 1.38 0.92
2.14 148

(b) R rements recognised in other comprehensive income

Particulars

For the year ended
31 March 2026

For the year ended
31 March 2025

Actuarial loss on defined benefit obligation

Expense recognised in the Statement of Profit and Loss

(1.42) (1.76)
(1.42) (1.76)
3.56 324




Devyani International (Nigeria) Limited
Notes forming part of the financial statements for the year ended 31 March 2026
(R in millions, except for share data and if otherwise stated)

iv. Reconciliation statement of expense in the Statement of Profit and Loss

Particulars

For the year ended
31 March 2026

For the year ended
31 March 2025

Present value of obligation as at the end of the year
Present value of obligation as at the beginning of the year
Benefits paid

Exchange differences on translation

Expenses recognised in the statement of Profit or Loss

v. The expected maturity analysis of undiscounted defined benefit liability is as follows

10.08 9.14
(9.14) (7.33)
4.57 0.63
(1.95) 0.79
3.56 3.23

Particulars Less than a year

Between one

Between two to five

Over 5 years

to two years years
31 March 2026 393 - 331 2.84
31 March 2025 3.31 - 2.99 2.85
v. Bifurcation of closing net liability at the end of year
: As at As at

Particulars

31 March 2026

31 March 2025

Current liability (amount due within one year)
Non-current liability (amount due over one year)

vi. Sensitivity analysis

A quantitative sensitivity analysis for significant assumptions as at 31 March 2026 and 31 March 2025 is as shown below:

Impact of the change in discount rate on defined benefit obligation

3.92 6.68
6.15 2.49
10.07 9.17

Particulars

As at 31 March 2026

As at 31 March 2025

a) Impact due to increase of 1%
b) Impact due to decrease of 1%

Impact of the change in salary on defined benefit obligation

0.31)
0.33

(0.34)
0.32

Particulars

As at 31 March 2026

As at 31 March 2025

a) Impact due to increase of 1%
b) Impact due to decrease of 1%

033
(0.32)

0.31
(0.34)

The sensitivity analysis is based on a change in above assumption while holding all other assumptions constant. The changes in some of the assumptions may be correlated. When
calculating the sensitivity of the defined benefit obligation to significant actuarial assumptions, the same method (present value of the defined benefit obligation calculated with the
projected unit credit method at the end of the reporting year) has been applied when calculating the provision for defined benefit plan recognised in the Balance Sheet.

The method and types of assumptions used in preparing the sensitivity analysis did not change compared to the previous years.

Although the analysis does not take account of the full distribution of cash flows expected under the plan,

Risk exposure:

The defined benefit plan is expected to a number of risks, the most significant of which are detailed below:

Change in discount rates: A decrease is discount yield will increase plan liabilities

it provides an approximation of the sensitivity of the assumptions shown.

Mortality table: The gratuity plan obligations are to provide benefits for the life of the member, so increase in life expectancy will result in a increase in plan liabilities.




Devyani International (Nigeria) Limited
Notes forming part of the financial statements for the year ended 31 March 2026
( in millions, except for share data and if otherwise stated)

33. Employee benefits

Defined benefit plans

The Company operates a gratuity plan wherein every employee is entitled to the benefit. Gratuity is payable to all eligible employees of the Company on retirement, separation, death

or permanent disablement.

The following table sets out the status of the gratuity plan as required under Ind AS 19 - Employee Benefits

i. Changes in present value of defined benefit obligation:

Particulars

As at
31 March 2026

As at
31 March 2025

Present value of obligation as at beginning of the period/year
Interest cost

Current service cost

Benefits paid

Actuarial (Gain)/Loss recognised in other comprehensive income
Exchange differences on translation

Present value of obligation as at end of period/year

ii. Acturial assumptions:
A. Economic assumptions

9.14 7.33
1.38 0.91
0.76 0.56
(4.57) (0.63)
1.42 1.76
1.95 0.79)
10.08 9.14

The principal assumptions are the discount rate and salary growth rate. The discount rate is generally based upon the market yields available on Government bonds at the accounting
date with a term that matches that of the liabilities and the salary growth rate takes into account inflation, seniority, promotion and other relevant factors on long term basis. Valuation

assumptions are as follows:

Particulars 31 March 2026 31 March 2025
Discounting rate 13.00% 13.00%
Future salary increase 11.00% 11.00%

B. Demographic assumptions

Particulars

31 March 2026

31 March 2025

i) Retirement age (years)

58 58
ii) Mortality table A67/70 Ultimate A67/70 Ultimate
Withdrawal rate Withdrawal rate
iii) Ages
per annum(%) per annum(%)
Up to 30 years 50 50
From 31 to 44 years 35 35
Above 44 years 10 10
Assumption regarding future mortality have been based on published statistics and mortality tables
iii. (a) Expense recognised in profit or loss:
Particulars For the year ended For the year ended
31 March 2026 31 March 2025
Employee benefit expenses:
(a) Current service cost 0.76 0.56
(b) Interest cost 1.38 0.92
2.14 1.48

(b) Remeasurements recognised in other comprehensive income

Particulars

For the year ended
31 March 2026

For the year ended
31 March 2025

Actuarial loss on defined benefit obligation

Expense recognised in the Statement of Profit and Loss

(1.42) (1.76)
(1.42) (1.76)
3.56 3.24




Devyani International (Nigeria) Limited
Notes forming part of the financial statements for the year ended 31 March 2026
R in millions, except for share data and if otherwise stated)

iv. Reconciliation statement of expense in the Statement of Profit and Loss

Particulars

For the year ended
31 March 2026

For the year ended
31 March 2025

Present value of obligation as at the end of the year
Present value of obligation as at the beginning of the year
Benefits paid

Exchange differences on translation

Expenses recognised in the statement of Profit or Loss

v. The expected maturity analysis of undiscounted defined benefit liability is as follows

10.08 9.14
9.14) (7.33)
4.57 0.63
(1.95) 0.79
3.56 3.23

Particulars Less than a year

Between one

Between two to five

Over 5 years

to two years years
31 March 2026 3.93 - 331 2.84
31 March 2025 3.31 - 2.99 2.85
v. Bifurcation of closing net liability at the end of year
As at As at

Particulars

31 March 2026

31 March 2025

Current liability (amount due within one year)
Non-current liability (amount due over one year)

vi. Sensitivity analysis

A quantitative sensitivity analysis for significant assumptions as at 31 March 2026 and 31 March 2025 is as shown below:

Impact of the change in di rate on defined benefit obligation

3.92 6.68
6.15 2.49
10.07 9.17

Particulars

As at 31 March 2026

As at 31 March 2025

a) Impact due to increase of 1%
b) Impact due to decrease of 1%

Impact of the change in salary on defined benefit obligation

0.31)
0.33

(0.34)
0.32

Particulars

As at 31 March 2026

As at 31 March 2025

a) Impact due to increase of 1%
b) Impact due to decrease of 1%

033
(0.32)

0.31
(0.34)

The sensitivity analysis is based on a change in above assumption while holding all other assumptions constant. The changes in some of the assumptions may be correlated. When
calculating the sensitivity of the defined benefit obligation to significant actuarial assumptions, the same method ( present value of the defined benefit obligation calculated with the
projected unit credit method at the end of the reporting year) has been applied when calculating the provision for defined benefit plan recognised in the Balance Sheet.

The method and types of assumptions used in preparing the sensitivity analysis did not change compared to the previous years.

Although the analysis does not take account of the full distribution of cash flows expected under the plan,

Risk exposure:

The defined benefit plan is expected to a number of risks, the most significant of which are detailed below:

Change in discount rates: A decrease is discount yield will increase plan liabilities

it provides an approximation of the sensitivity of the assumptions shown.

Mortality table: The gratuity plan obligations are to provide benefits for the life of the member, so increase in life expectancy will result in a increase in plan liabilities.




Devynal Intrrastions! {Vigeris) Limited
mmmuuunmuumuun Mareh 3934
nhmwmmmmumw)

34, Segment Reporting

“Opmgmywnmdha & with the § ] seporting provided 10 the Chicf Opersting Decisicns Makex (*CODM")
the A

The CODM is considered 1o be the Board of Directors who make sirategic decisions zd i sponible for aliocating a4 ing the

ﬁmdﬂmﬁmﬁkqatuw

mw%ﬁ-mm&,mw«m.mmmw@uuhddwummm
additions) disclosures 10 be provided under tad AS muomsw.mmwmﬁammum
mﬁdby&:tm,mﬁﬂ:mw

JS.WW
mmma&m»{ww:mpidmzimmﬁnﬁnd&umdwuﬂmidum
Mnhmﬂqﬁivﬂcmwmmmamwﬂuﬂhﬁmmmu
aderate accens 10 Bapedity © mitigate vhe effect of unforrsces eveets on cash flows.
mmamwmmcmxwmamammmmmdm
Comiaents. :
Faﬁepwpmcd&c&my‘lmmqumwmnﬁﬂ.mm seserve and o8 oy roserves |
Duing ihe froancial year ended 31 Mm&mwmvau&h&m;&duummb&
mzagere of the Company’s capitad

uw—umwmmmmma
mwmwmmmmm)m&wuymwmmwmn March 2028
m@.m&wywmmWdekﬁmmphhmdM

Operatices. These eosts have bees apportioned to certain propesty, plant and i oo sexoestie basks. Details of sorch cos capisalised is

as uader v

Partica For the yexy cnded Fer the year ended
31 March 2835 31 March 2625

Explyyee beacfits oxpense - %

Oxber cxpenses {inclodes nent, freight and - -

31.0ther Statmiory Ixformstion

mmomymmmawacmmavmmmmumm.

{©) The Company by dvanced o Josned or & d funds 10 2y other person(s) or cxtity{ws), incleciog Sorzipn entties

(letermediaries) with the naderstanding (ot the Intermediary shall:
(z)MyaMbdahwabcﬁamucm'ﬁauﬁdaqwmw«mwdhm
{Ultimate Beneficiaries) or
{b) provide sy prarsmer. secerity or the Bie i0 or on bebalf of the Ukiate Beoeficiries

{5) The Crmgazy bave rox reccived sny fimd fioes any person(s) or catityfics), inclding forcign eutities {Fondiog Paty) with the

snderganding {whether reconied in writing or atherwrise) that the Compay shalt:

{a) direcily or indirectly kend of invest in othey persons or exaities ideatifi d ia any k by o on bckal of the Froling
Panty (Ultimate Beocficianies) or
{bjprovide say guavanicr, secority or the Eke on bebalf of the Ultinsate Beneficiories,

As per car repart of even date sttached

For APAS & Ca LiP For ad ve bekall of tor Bowrd of Directors of
Devyzal kxterasfoand

Scanned with
BB camScanner



